
NOTICE OF BOND RESOLUTION  
SUBJECT TO PERMISSIVE REFERENDUM 

 

The resolution, a summary of which is published herewith, was adopted on January 8, 2020 and is 

subject to permissive referendum in accordance with Section 9-900 of the Village Law. 

 

 Jeanette Ramm, Village Clerk 

 

 SUMMARY OF BOND RESOLUTION SUBJECT TO PERMISSIVE REFERENDUM 

 

A Resolution adopted by the Board of Trustees of the Village of Sherman, Chautauqua County, 

New York (the "Village") on January 8, 2020 authorizes the issuance of bonds and other 

obligations to finance the cost of construction, improvement or reconstruction of water distribution 

facilities in and for the Village, including the installation of approximately 6,000+/- linear feet of 

new water main throughout the Village, demolition of the existing well house, construction of new 

treatment building, upgrades to the water storage tank, including site improvements, original 

furnishings, equipment, machinery, apparatus incidental thereto and all legal and professional 

costs, all as required for the purpose for which such Project is to be used, at a maximum estimated 

cost of $3,206,000, (the “Project”), and to expend a total maximum estimated sum of $3,206,000 

which is estimated to be the total maximum cost thereof, and to pay for such Project by the levy 

of a tax for the foregoing object or purpose in an amount not to exceed $3,206,000, which shall be 

levied and collected in annual installments in such years and in such amounts as may be determined 

by the Board of Trustees and that in anticipation of the collection of such tax, bonds and notes of 

the Village are authorized to be issued at one time, or from time to time, in the principal amount 

not to exceed $3,206,000 and a tax is authorized to pay the interest on said obligations when due. 

Under the Local Finance Law, the Project has a period of probable usefulness of forty (40) years.   

 


